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Note

Operating activities

Profit before taxation
Adjustments for:

— Net valuation gains on land
and buildings and investment
properties

— Depreciation

— Interest expense

— Interest income

— Loss/(gain) on sale of
fixed assets

— Net realised and unrealised
gains on trading securities

— Foreign exchange loss

Operating profit before
changes in working
capital

Increase in inventories

Increase in trade and other
receivables

Increase in trade and other
payables

Cash generated from
operations

Tax (paid)/refunded

- Hong Kong Profits Tax paid

- Hong Kong Profits Tax refunded
— Overseas tax paid

— Overseas tax refunded

Net cash generated from operating
activities carried forward
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2006
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$000 $’000

85,435

(9,972)
10,397
251

(2,111)
101

(70)
322

84,353
(18,990)
(6,584)

6,323

65,102

(1,050)
161

(7,284)
2,288

59,217
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$’000 $'000

81,907

(1,813)

8,627
478
(812)

(3,097)

(175)

85,115

(7,058)

(4,988)

2,571

75,640

(1,217)
26
(5,823)

68,626
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Bt 5 Fr Fr Fr T
Note $’000 $’000 $’000 $000
RAMBEBEZBDRBZ Net cash generated from operating
Re$HE activities brought forward 59,217 68,626
BHER Investing activities
BABTEEENK Payment for purchase of fixed
) . assets (14,390) (22,280)
HEEEEE Proceeds from sale of fixed
FIT 15 508 assets 640 9,200
AR E B Payment for purchase of
& 75 I held-to-maturity securities (24,884) =
HEFZEHEHES NI Proceeds received upon
HiRs B R 2 15 ;IE maturity of held-to-maturity securities 21,000 =
BAEEZFTR Payment for purchase of
) trading securities - (7,399)
HEEEEH Proceeds from sale of
P 15 3% 8 trading securities - 7,136
B F B Interest received 2,050 812
BREZBMRAZ Net cash used in investing
RaBH activities (15,584) (12,531)
MEED Financing activities
BRERTEK Repayment of bank loans (385) (29,887)
BRIz ER 8 &1 Proceeds from shares issued
W& 1 2 P15 5K 1A under share option scheme 173 1,495
SRR Interest paid (251) (478)
B E Dividends paid (47,911) (22,494)
MEZTEFRABR&BE Net cash used in financing activities (48,374) (51,364)
HeRBAEERD Net (decrease)/increase in cash
(WY) /8Bm and cash equivalents
B (4,741) 4,731
REBA—BZHE&ER Cash and cash equivalents
BaEEY at 1 April 96,336 91,605
R=A=+—HZ Cash and cash equivalents
ReRB&EEY at 31 March 18 91,595 96,336
TEREKS : Major non-cash transaction:
BE_ZTRF=-A=1+—"HLEFEIEEX There were no major non-cash transactions for the year ended
FEREEeRH R_ZETRF AEEUEBE 31 March 2006. In 2005, the group traded-in a motor vehicle
300,000TC AMEMR 5 TE — 8 - with value of $300,000.
E36EZT0EZWEBARMBHKR L —HH ° The notes on pages 36 to 110 form part of these financial

statements.
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