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4i 5 B4 W& £ Consolidated Cash Flow Statement

WEZETWNAE=H =+ —HIE4FE (MLBHS17R) For the year ended 31 March 2004 (Expressed in Hong Kong dollars)
“EFNE “REZE
2004 2003
B &1 T Tt T T
Note $°000 $°000 $°000 $°000
8 B Operating activities
Wi B il H T Profit from ordinary activities
it 7l before taxation 47,087 33,286
ABIEE Adjustments for:
— 8 — Depreciation 7,166 6,534
— BB 3 — Interest expense 871 1,256
—F B A — Interest income (621) (869)
— i EREEEE — (Gain)/loss on disposal of
(ezs) / fixed assets
i 18 (24) 509
— HAh L & — Net (surplus)/deficit on
HEY K revaluation of land and
REYEL buildings and investment
(288 /5 4 properties
1 (505) 2,340
B A Operating profit before
Z 18 % A changes in working capital 53,974 43,056
7 & 38 Increase in inventories (1,658) (5,090)
JRE i e 3k S At Increase in trade and other
JRE Wiz 2k Z o receivables (2,388) (10,351)
B ASF B % L i Increase in trade and other
JRE AT 3K Zi"i n payables 5,687 2,685
G E E 3 2 2 Decrease in trust receipt loans (98) (1,515)
meEEHELEZBEE  Cash generated from operations 55,517 28,785
(B ) /48 [ B 78 Tax (paid)/refunded
—EffHW AP - Hong Kong Profits Tax paid (1,266) (2,227)
—BEFHEHEB — Hong Kong Profits Tax
refunded 1,614 39
— & il S B IH — Overseas tax paid (14) (14)
334 (2,202)
REWEHNFZ Net cash from operating
Beguse activities carried forward 55,851 26,583

o an

FenrE A E A R R Moiselle International Holdings Limited



4E 5 B4 W& £ Consolidated Cash Flow Statement

WAEZEZEWAE=H =1 —HIL4FE (BLE%517/R) For the year ended 31 March 2004 (Expressed in Hong Kong dollars)

—RFNE g 2
2004 2003
Wif T T T TIT
Note $°000 $°000 $°000 $°000
7R i 28 3 B 1S Net cash from operating
Z B4 activities brought forward 55,851 26,583
BE G B Investing activities
i T 72 R A AR Payment for purchase of
fixed assets (21,413) (4,638)
B [ o E A Proceeds from disposal of
HIH fixed assets 306 824
L&D Interest received 621 869
REEE Net cash used in investing
ZBEFH activities (20,486) (2,945)
BB S E) Financing activities
O A Fil TR B 4 Capital element of finance
Z BRI lease rentals paid (308) (1,182)
AR AT R Proceeds from new bank loans 6,076 1,550
832 RAT B Repayment of bank loans (2,088) (7,158)
C K SR 1T /7 30> Decrease in pledged bank deposits - 2,000
R8BS I REGE #8817 Proceeds from shares issued
J& 2 Fr 15 3K 3H under share option scheme - 575
oA AL Interest paid (863) (1,201)
EENN:IS-giik =il Interest element of finance
Z F B4 lease rentals paid ®) (55)
B RS Dividends paid (8,415) (11,215)
T 5 B P B & Net cash used in financing
i activities (5,606) (16,686)
B& KRB E&FHEY Net increase in cash and cash
B4 i 3 4 equivalents 29,759 6,952
AW HA—HZB 4 Cash and cash equivalents
B B 4 % Y at 1 April 61,846 54,894
W=A=Z+—H Cash and cash equivalents
Z B RBa at 31 March
FHY 17 91,605 61,846
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4 OBl 4 & 3 Consolidated Cash Flow Statement

WEZETWNAE=H =+ —HIE4FE (MLBHS17R) For the year ended 31 March 2004 (Expressed in Hong Kong dollars)

EEIBEX S

(a) ARARESE - AR H I 22 5 1B {E 380,000 7C 2 %
o

(b) MEDEE=ME=F =+ —H ILEE M A
9] A ) A S M R A R AR 40 2
B A BME A B 479,0007C ©

S37TH FE S EH & Mk JE A M E 2 — 4o

FrF R EMAMRA R Moiselle International Holdings Limited

Notes:
Major non-cash transactions

(a) During the year the group traded-in a motor vehicle with value of
$380,000.

(b) During the year ended 31 March 2003, the group entered into a

finance lease arrangement in respect of fixed assets with total capital
value at the inception of the lease of approximately $479,000.

The notes on pages 37 to 88 form part of these financial statements.



